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The rottima of bualneai tr.inaactrd In or
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Missouri, Kansas & Texas
Railroad

have just had a report made of this property by
well known Railroad man giving his opinion at to its

physical condition, earning power and future prospects.
We will be pleased to give an opinion of the various

bonds to the holders of the same.

W. C. Langley & Co.
Inve$tmenii

115 Broadway, Nw York City

RAILROAD NEWS.

... mvuiii. ii aiM.tta.M. en increaae of 137,144.311 on the aatne haala of
erated mtlrai .a In the corrapondln periodof Juno. 1915. The arealer part of thla inre.

"S tn.fn.W1, waa rontrlbuted byrailroada In the Eaatem UlatrM, and the In.
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Inc. over 1913, P. v.. 34 1 417 II a "1.4
Inc 11, r IS!!, p. c. 3J 4 I4.J 19.7 J 0
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ATCIIIHON, TOPIIKA & SANTA FI-- In
lllrailf'lia Iiinilflieii i.j. i.iriiiiiiiini ini-- . .

i.f rariilnr- - for .'car to June SO lt, pu'dWieil
I l..u .w.. I.n.n L I. .(kll.yi'eirnie j, uii'i... i. ............. -

inatrd to approiluuti- L.'I. a acalnal l.ls'r
In 1915. 7.r. In. I'll l'l ln '"I.

llAI.TIMOIIi:.i-HF.SAPLAK-
U A ATLANTIC

lleporta for June tallujy i.peralln( revenuea
ll P34, Inrreaae. fl,lil: npi ratlna lianme 131,-ti-

Inrtt-ee- IS.4W i.ei Innnie 3, iiirreaae
19 fill operalliu ri tcniira fer all luontiia eiuleil
June ? 1140.241. decret'e :4,4H; f.peiallnif In.
rome fW.Mn, Increaae IIJ.44I; nrt deficit 114, JS4,

decreafe In d'tlrlt l).I3l
rN'AUIAN PArll'll'-Repo- rta In bulletin

that durlnir alx innntha faded June 30 4.134

vn.erlcaii farmera entered Canada, hrltiarlntr
them ll,tS3,ir7 In caali and I434.901 In

effecta.
CIIICAIIO A NORTIIVVKSTKriN-ilae- ed f.n 1!

raiinlha preliminary atiitcment. eatlnialed In

have eanicl lt.4 on wmiiam, atwlt, "ylth 7 i'e
1911 and 7,t In I4. Twelve mnnttia trnaa

!?a Inc reaae 410.MI.IW; a.d net
after taiel ll.7n.IKtt. Jim."

SIUIUH, rs l.ff 031. and net
after loaea I3.35l.417. Increaae 1479,741.

rilirtOO. HT. PAt'L, MI.V.NKAPOL1K ft
OMAIIA-- On U nmntlia' preliminary tst'nient
haa earned an eatlraaled aurplua eqinl to 11

ind tt 111 W". Tne ve mnntha tn
Imuunled lo 114.322 M5. Increaae 1l.MI.314 and
?,!r 2t?r taxea IS.M5 33i. Increaae H31.44I.

pit after taiei WM.M7. Increaae 1103.117.

rillPPI.K rIIF.KK CKNTItAL RAILWAY IH.
tranafer office of mriiiany haa hren

7e!finvid New Tri Colorado Sprln:a.
Col.

VAI.l.MV It R tteporta for
iJI. oSarallni ISTI.HJ. Increaae IIS..

rrallnlneoineSw.ll. Increaae (,!!
187 Inctvaae tZt.m: n,.ratln

"f..rm;or,,.l. montlta ended June ) I1.77J...

J44, Increaae aa,"".
creaae 1341,404.

..a.i ittii J, IKON RAJItJK Reporta sroaa

creaae IL015,II-

ay railroad waa Juatlfled In maklnf mllllnrehargea when tba actual transportation
chitria waa not above a riaaonable rata,

(lltAND RAPIDS A INDIANA Itt.-Rep- crtl
opertln revenue) for June $A0,7M, Increaael:.3i railway operating Income HI. Ml,

11,433: net In.xiuie 11,303, decnaae 11.173!
operallnt revennea for all raoutlia ended June
30 i:,747.607, Increaae 1301,074! otMrattnf Income
Ull.mi. h.creoaa $1S3,3SS ; net Income itl.TOT,
Increaae 171,740.

I.ONd IMI.ANfl R. R. tteporta froaa earn-ln- a

fot June 1,4M,4V, Increaae I43.1M: a

after charma llM.ro, Increaae IILfMigna for all tnontha eudrl June X f,7or,:t),
Incrraao KM.JIO; deflclt after cUaraea IM1.12I.
decreaae IJOS.WS.

t.OUIHVILI.R A NAPIIVII.t.B Ordered
yeitrrday by I. c C. to perform neral
terminal aerrlcea for other llnaa In l.uuls.
vllle after luting eaerelaed a monopoly of
certain terminal and awltchlm f.iclh l.'i
there.

Missorni PArtnc ry. i'o. JmUe
Jullua M. Mayer limine; permitted lluar-nt- y

Truet Co. of Nov ork and llenjatnln
r. r,.araa, ai tru.iee, to Intervene in
forecloauro ault hrnuiiht by Union Truat
I'n. aealnat road, they In crnae Mil nledyeilerday In fourt Aiisuf II,
tlut lien of flrat and refiitiillnie 'mnrliaar.
dated Sept 1, 1909. eiecuted and delUrr.d
by railway loinnany to ira-lr- be rte- -

$3119. aurplua $100,710, lncre.ii- -cianu ana aa a lien on all
prop-t- y, bond and other aecurlrlea
pledged under trual Indenture! of Jan. 1

and Aiinr, I, U4I, and that all property
and olhrr nhllaatlnna and caeh reniainlni:
after paiuent of num found to be due
upon kcj truat bondi. due Jnn t, 1M7,
be tranaferrrd and delivered to Diem.

MVHYI.AMI, IIEI.AWARK A VIlliil.MA llY
- for June operating rewnu.'- - 17..
Inrreaac cperatltiz liui'ine f7.a7s. ijcK.'. lit dcl.cit J7.4S0, ilrcreaae III del'dt
17,741' owratlnc reieiinea fit inojithi rndil
June 30 J1M.CI7, decrenae m,1.s:7. cpcrnttui: In
cine I1S.IS7, Increaae J1.3V1 nel dvf.i-l- t trt,
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$2,177,110 Increaae .TXl.T.fS ni."iii lifter
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XT I nf A r .
hn preaideht. I II to oa.ratc lifw at

J M liar o
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lert hla Mr
nf hoard

AIR In have
lat year after all rharre

ti. i lfj. on ntoi'i n' n.m
parel nlth M', In ltI5 In 1911 on ' 4 1'.
in 1913 llro.a for teelre to
Jllli J3 en I m t
after )B JI."..'i Jiiur
croaa f ).!" Wl, lot nfter
txe.i f44,ii7, Imrea-- e t".'.:tv

V4NIMLIA It. II Rejlirla aline re'e
fur .lllnr 11. HI 39t. :is:i "V.

nt'rx .rn o'iu- - J:. mi
rtr'e 41147a ree
nue" fi r aa Juno

tJ7l,C44, net

WKST JIHiSI.'Y A It Ur
tvirt for fii,.-,i."-
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iri'H.e 11? it I ralli" oienitlnir fist,
W, uel

tir SIS revenue, for "In
in. .'"me I.1.W1 fV
iti: In. nn.o
uel

WT.xTKP.N M.MIVLANH- - June irrn.a
ttsii. nt after J17I,

fi, twelve rni f 13

SJ.ni8.9l': net aflrr taiea
fS.W.'.O'.H, Jl,l,!'.

INDUSTRIAL NEWS.

AMKRti'AN CO. - llrp irta
total for nine ended

1914, l,S31.90t; net, 1343,444; aur.
I97,i:!.

AMMItirAN KOPVIilUllP -- la
nn ahlpplnt al" j

etla oi orllnl for
inojectllea. ahlilll"nt" o
in cninpletcd noil within contrail time.

AMKIIICAV K HMKLTIN'il
(I lien Mtniic.r. JacKliUK Have 11.

'u ,l.. 1." l 11 ...h. a. Ilull . ... . ii
44, A, uk. .v

IIAI.OWIN
ilfapltrlie" riilii.i my
contincta

li".000,000 for 0 mid i: Inch .lull..
CANADA PAPIIIt CO. Hue dlachirseil

nhllsatlnna In lt prefirred auaielioldira by
of cnali dlvl.leiid 13a a almre,

dlahnraeini'iit of IKv
000.

PA fill IK - nevi tn'(.
wreka four new enukliiK pita m
Pa will ho for um !ly mid-
dle of upon

at anllle plant will he tired. Int.
provementa when will rrpruarnt

of
iiiiav nm.A.tu ......

111 frniii 11,000,000
ouo,

K. CO Una laaued nnt'co
Ural ii',;, ore

inlled and may ho at
Co., nn and October

value, toeether avlth 10'- -
pern'lutn provided fur In bond am by

4V

Eipcutor
Chartered 1822

Trustee

The Farmers' Loan and Trust Company
Nos. 16, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York

' LONDON, Oockspur S. 26 Old Broad St.,.
PARIS, 41 Boulevard Hanpsmann. BERLIN, 50 Unter den N. W. 7

Travelers' Letters Credit. Foreign Exchange

Administrator Guardian

Stork aotd yeaterdav at ndnnce of 10
In weak and of over 60 polnta

half
INTKfl.VATIONAI. MOTOR CO la e.pected lo liaue atork lo take up 12,300,000

of notea maturing Nor.
MAXWELL MOTORS CO. Utecuthe

committee to recommend
to director! In full of outilundlna
dividend warranla on preferred Blocks

payment of dividend! on pre.
ferred rate 14 quarterly,
nlng Oct. 3, and payment of quarterly

of Iic. the common
Over of dividend war-- iranta have been comerted Into flrat pre
ferred atork.

SINCLAIR OIL A niSFININO Will
beein an 100 mile pipe line from Ha
fiiehlnc. Okla., property thrnuah Fort
Madlaon, la., to Alio uuderatood
plana ara under conalderayon for i

of reflnerlca at Fort anil Chicago. I

MOTOR DKVIl'UH CO.
Oil June 30 had on hand
tor about c irburetura. rnrrent
earnlnaa roported aa running In exiera of

yc.ir on the SO,

MTt'DEItA Kl.lt roill'. Mat declnroic(ldend of on common atork
iitinrier'.y llldenil of 14 nn.l

lej. ettra have been pjl.l on Irene.
quarterly dividend uf ia,cr declared on
prerrrrod

HTV.VDAR1J CO. CM, -- Ttecular
quarterly dividend nf j: ko a hti
clured jeateriuy. pay-ibl- September 1 . t

Federal niatrlct tocklir.ulrr of

Ileiwirla

AN'LrA(Tt'Itl!lt"
Co. groan S 3.1 I. -

ri4. lticreHeo I.. ?.1ft . net lajRtll
cr.

i..

173.10, equal to 3 3r on
mon for alx after prefeircii
dltldenda

CO. or
Vl.lt .f prominent Knllh nnanlera
l'a.'lflc coa.l Ii- beltevrd to lea.nte i,m,-,-
upmrnta mc, In recard lo ii:ntnn. alio arrertlnr; other Independ'nt o'
ciimpi't of title c.iiintry.

Wi:TKHN 011,-Spe- elel

hi. hna ben i,
Thnnin Ormov.in A Co.

U'lVl.V.lllClt'Sl: IlLK'Tlttl A A ST
! M'Tl ltlM) Co Cf.mi.an p

NK.W oiilra-- tearnlnea fM.4.. Increa.o iii,rrnment iloii of plant un
after rliarnca in lie m

im ended "hiUTS IIIIAKI.

.iaai.n.1 variation' of
' r'r T. "'"'k "i"""

montha t,- -t ln,-u- -- ur L'T",
for to ''

rnnitiinn hli'h wmild Tiir.MiMOW.v

$t:.i..M
Th

90.000

dlairlbutlna a lii", rtn
i.oee. baeed on e.irnlnK" durluchalf of M.

PUBUCUmiTY NEWS.

..MHCICAN TRAITIOV lie
p.rtM enriituea for rar June

f.".. 311. ai'nln-- 1 !l.:.V.-.- ;i nnilln.. i.n
lteli.irta oN.ratilnr reeliuca "Urplll. balance pa)tnri,t of

V'M.TAI. Increaae $7,73; oret'lic IiIcmI.
l.rice.tlnr

ZI.Ik: analn.t Jo,p.i,tn ,,.
month, fi'M. ,'r ,,'.! ',,? i.idl.r"',"'
,o.t ..peratlne $.61.'l. $!63,iy.i. ,.r,nIU ja.r,

ncreae

civrallnr IrifMii.

Inena""
tl.4H..".s:.

bnniia

leririi"
'es iwcti.' month" eii.tii June ,ni ,.7H.

Iiicria... JI0s,17. net $l,7J7,iitl,
ncrca..
ASIli:vil.l,i: CO - lie

poll" en-"- $.sn. nh aalnt
4l.o.n7i after $S,.r.i.l,14l, '

n-- nt $l."..".p
ui U'U. lot a

inii.ni" ihare lit aa
. nKiini"! an. on. . for twetic
' ii. 1' June J II60.77P III.PKN.KYI.MN!A nepi.rta

W4.P1. a.;,4M tn- - J l"nnhr T 'lV.',1.".'.""1
t.4.7S.. ti'.Ha,.. I77 aur afl- ' !'' ""A":' """""
,har-.- . JI.Mn.747. caln ilra f..r fl'i.-- O. .nalnat

eutlia rnd.st Jfi Slll.SII.'M. Inereaa." fit. r.MKII.IVA A I.IIIIIT - lie
alter taaee i.73A73. In.'ii'ae

after ihartea ly.VI,!l7, J'llli'. 1SS5. f3).:f.:.
sain P,V3.i iicadiat net iharr."nn lu.n.lli. l.- -lPI..N.NHM.V AMA MSTKM "f n

,,,nine,rctiirii i, prnwrtv liiieatnienl Ii. ' fr ,, ,,. tllt
:2..3.'Z" ? ?"Vr?"",i,,i:-- - aciln.i I?,:H'. lii.i.me

1111 fu r ,, ,s,r, ilnst
arnii'ta montha end-- 1 j:!0,iA..

OIJ. Itd.Sir. nnerallne Incline TA ILLINOIS MIIITIICItN rilLiril.-- i rn --
747.7y. Ini'ren.e tl,W,t"4 Knatrrn I!n.M reep..rt nollar l.lclit i'i.

fl40.7.--7 Inrreaae i.Nn tl'ie an lit
In.'iu.ie t.14 -- 4.VA3A. 171 Pal l.v .Idle l.'tllltl.'.

iK).H
fAI, Inrreaae

nlilrli Illlnola
i'n a capitaliza-
tion

111,1, ,i,'u'.r.i.T nvT.i.in
IJ.in.1.3. ..,H.r.Pnr .''X""; ,.,! X; .I,r;,,rf,l,

Wue 5B.4ni. Inrreii... S1.3'3 V Inr"" I"' cJ"
".- '".Z' "iVHuri iS

lnr..inil 931.4H,
linita".. IllMJi.". l,'.avi,,

l,65l,,r)l.
Pl COMMISSION - lie

fi.r for all aur
ta,". and linuliT

MT sroa enriilli:" ht J'..1M... ImnaM- "a" .

.,i,,L, "ii.-- i . I.". J?1M1. II"'
;S3 '.17, Increaae ..rn-r- !,M".:i7, ir.. fll7,...

I :t.5(l,il7.7. Increae 4,I!l.4li4. Il.rrea.e
rh"re"" ,:,,'7S,i?,'-''-" KiAMMim rn

.rill. .til,
I.OPIS HOrTHWINTKHS .idiaiy UepiillU" for

l"n elirtf"! ',.,trr Ha
Ilrllt'.n deivaaeil, and Herbert t.ren lteoulrennnta nf will !

flrat iliaree Her
'at w.

temalna il.ulrmaii
f4n.nOATtI

aurplna
eijutealent tiref-rre- d

.".I'
earninK"

J! UII'I7 llirriai.
tana Mt.ll?,

larretae JSILIll,

i.pet
nilea Inrreeae

ll'I.Ji:., hi.Ti."!'
derreii.e Kl.l'.IS; iinintlll2
nwoitliH ?4.317,37u

in.vi37J: opi'ratlHir fi.fii.O'V
lucr'rt.e fJ7,4l.",
i::i,ll

SKASHMIIi:
t'Pfratlnc in.

tntrian 510,771; l6,r7.
. iieratliu'

nth JO liu'reiiM- - JVll.
nMratln n,li,,'3.l. $3"l,:i.i

!93,U.i, Inrreaae J..1.71
Iteporla

I9M.I43. ta"
Increaae IJC:.3i'l! n'ontha"

930..t49, Incnaae
llirrril.e

MALTINii
receipt, tinntha

II.
KTKKI.

ut ciniplite
rimr.nl 190,00(1

"alli'i'led

r.l.Nt". I.KAIt
rhnilea llaydcu .ind r,.

'I'll Hirertnra
.

rw'ii.i.
and

I.OCOMOTIVK W.IIIKS-Phlladelpli- U

IHte
n.ia received

payment of
ri.prrecnlliiif

UN STI1RL tVlthln
Piirrell

ready
October new lieurtli fur-

nace" tlnlaheil
au outlay 11,000,000,

mnijiinii. ff--

created pit nl

HLISS
1741,400

redeemed
afterpar

18,'

St., W., 0.

Linden,

of

In
yair.

payment

at begin,

Oct.

CO.
laylna

Chlonao,
erection

Madlaun
STrtOMilKttO

unruled

000 'hares.

OF

t'NITEll C'lnAtt
montha' cirntnr

Jiiirpliia
month"

UNION CALIFORNIA

of Import

t'NITKFi
ompany

alilppe.l
I.INES-- Ri

H-fl.tl-l

vartuiii
tlrt

l.llllir

.li'V,

m..
53I7,H''.

POWT.Il I.IIIIIT
eariilna"

Increaae
eamilir"

uro."

43." JW.J9I.
PtllVllll

"urpllia

n,l.W.
tllC.n7

Ini'reaae La.
""Itri.lU'.t

rimti'la Nertliern I'lllnie
mnipany 111 Inrreaae

fTO.'OU"".

n.f.mo.

lll.ir SF.P.TII'K
IK'iu Ma.v. 1314, midi rrmiiid.

e'elatiil roii'N Ni.n Y.tL.
!'letll'lllt? Manhattan Total

n.,C,i;,.
.i.np.u.i.

514; noiiili tltiE
fe.de T,,tul lmi.i,e

oNTi:r(Titiv
.(.u.rt,, ,.,l.tOniild Itallnay l.lsht

auiiredlnr imer plain
Mitiin, mnipant

ileetel
aaaii'.ie dutlea Onul.l

rlieai

ii.tnth
713.471

Incres"

ent'ed

Ilirn-H.-

Innnm- -

'mnuii.

Muy

plua,

3,non liu-i- i

dally
Final

eiecteil

ubnut

ahout

work
thief"

bond"

Pointa

voted

eecond

orders

litre,
I'ainil

nock

alock

frepi-- .

YOIIK

Tl'HI;

$3,W7,

$,1j1
Iiii'Ciic

tofote

ei.Mi etnlrd

ended

4?...." lni'reaM fj..t'Ut-

earnln

liajctl.

alalliat
''""I"-- '

4C.!iS acmii.t

;a,-J- 3.

li.rrH.e
Laiter

iiii..i.i,..i

111U..11

f.'..MI.

-- Kdwln

eirred

iMi'i.ur

Hhout

oporal

ii'v.nrd or 3.rai iori'poi,er

alter

riiPPKIl IN AI.4SKA- - Roaton rrport" inalderai l oier 100.eAl.fl.vl a.ii.U i.f r. .'xt
' .M""fl from Alaaka to tlila for il n

I'lOIltliH endM June 1, rMlPv due to .

f KMiiiei.tt ii.pprr. which liair nirat.
i mid 10,(vm,fti.1 pounda a nioiilli

JIM ni'TLKlt rONOPAIl MINIM!- - Ilfporl"
r.r ..a iui litha nidi-- l .lu'io ri l3.7:M ri'i'liol
ei.t rr.vh at.1" for or.. aMpi.'d . net earit'.ii""
r'.0l7; total net !1'.7 "77 Wallihh

,emrrra June 30 IK'., of vlilih Iii:,7 l

raah
Krv.MrOTT COPpnil r routine

l.istni'fa trinaaitiMl at .onrd of ' nml
ir v.ti'rday
I'MTIIII vnilllK rill'PCI! CO I. pailni:

f a.1 h inonthlv dhidilid of 7i ivril" a .liuro In
.. ' 11. .ii to regular monthly of 71
ci nta.

MISCELLANEOUS NEWS.

KoitnniN i:
ro - i '"'iimlnec on .".erurlilea of N 4'

Stock K haiiEC rulea thnt rimtriicri. for
4 eir note, "uheu lami.-- niu.t
l e nettled on Frldiiy, A uk. i. i:m: 111 It
they in ii h "fitted prior to Mf. til date iipo'i
.eiler frKlnr loi""r one dav. en n.i'i
of Intention to ni .Ue ilelhirv thit a. . 'a

linllie .linal he ;lve. In 3'1." P. 4 . .ind
thai lntrtii.1 u'. i ' la.-- iip.-i- i;l Irp f 'i
MOllie ...l tli ltll lit nf I'lilllU'le limy to'
enfori ed "'in le" 'he r.,r '

tor ll.Ontl. :,0)1 mi. llO.ll.l.) I

hi. .1 iMIwry. Arriu..il ltlielent from A'l
Itua I !'i AUKilat I Ithne will
imiio it tn I II 2 S Oer 1 1. "CO lion, I.

'ol'PIIll i:XP.)IITM l'r mi At'.i'.il.'
liori fil .I'd., were 31.0(4 ton., ,ir Inal
17,"CS lira I.ial oui

I'ltl 1)1" nil. Purriiiiai a from
hv nl'l.. "II ' oiii'i'iii. r ... I til l'ie

K. Ciiylr I H'.mi 'nr. I, wire Inwere I 5 nd 11 n .it. i
lyrr ' enirril Nen iirlii'i: in i

Kuuth l.lni'i. I. a ".". . 1' f.
n.I lrlnictw. II PI) mouth, II t

iSlFOllll' ll 111'" fkPCll.'ll tO drill III IHHI"
Itlillletlnll nf 111 renin il hirrel IIH .l'l
iiiiinci'i iilao by Prnlrl". oil . ilia rum-p.m- v

ill liidepindcnre, Kin.: w Id. .".

II !!.
1MIIII.NV.il I. I" "Hid In 1i iiritanlslilB

f '1.0011.11911 oil ' 111 I'M 'I y t" nper.lte Ln Mill- -

aa.iy mid Hiiiilii i M iriti in ni" "i i iiuio
l.rilisn.S. lll'.N.IAMIN

opeiilli- - nf nfllriH In
uaiiia. ui 1:1. HriLiina ,ia . N 1.

Dot K ii Ii.ih III liiul.ltlk-- hual.ilaa 111

V .itid Iloal m fm n: year..
Illtl'OS ileneral lt"t 11

ivnril hllaltieaa illlleler III Yo"l( d.'.Hlie
In. for iiuurti"!' ended .Illlle 30 nf 1350.0 111. I hoi hint! drill mil, K'aelllli
or Ht rule of 3lrt. nn roinmon alack, Net ma Inn til aupplk'a

ll'ia aunoil'lreil
I0.1t liiaiNtini'iit

continued dim
;

llicreilaed
(dla

earnlliga for next twelve montha ripened ANIi IMPUIlTf llapnr'.
over ILIOOiOOOy tiir.i h nullee itpotted yoato'duy h v V

F,t,(llN MOTOIl CAR fORP-ll- aa In-- 1 fuatti'ii. Ilnuai.aa a ul'l"! ;it .' "J"
in 13,5(10,. 11nt.11.1-e-

15,1(11,304,

W.
thai lunrlKare

J'riinktln
Truat nrooklyn,

nt

yealirday

preferred

dUtrlloillon

mi:rh'n
cold

Tiininr.iri

d'i4)

rut

In
Mr

N. 17

'r'l
loiii--

UM'iiinti "f
to he

ere

porta ni'thliiK Hill-.- Silnd.iv tot ll
l?,r,iri,ai, l.ipoit" irnni .vv inn,

tniliided! i nrn, a. 44.' Im , nuia.
1,81(1 Im, . Hour, 1.3SC hhl" . Hour. Un enl.h.
cnrnnieil, .435 bbla., nlrohol, ll.lUii Id 'a ;

not it, 47 bid i hief, 11 l.l. la ; hticnna, 3 '1 70
it,.. I, ,1111a. Il.r.i;, lba.t liinl. St.l'JO Ilia .

lolller. 4,400 Ilia.; clieeae, 5,450 h".; ut I nil
morta" and deed of truat riven in aecura , , 15ri lh,,. ,rrjtlni! nil, 4l,o:o
ame. Oclober Intereat will be (uld at .

unit tlma and placa.
UUBAT NORTHERN I'APE CO. 11AHTON, WILLIAMS tt WIUMOIll'

Amoa .1 Mure, mananer nf Import and e.
port dlvlalotia, waa elected e vice prteldcnt of
coioimny yeaterday.

tliil.Ii IJIPOUTri $3,100,000 haa bean de.
pnalted at Aa-n- y Office for account of J P.
Mi.rK.in t Co. Conalfiimeul waa from
Canada nnd ralaea total to $117,196,000.

HAKVAItn mUST CO. Hae been
awarded temporary lean by City of Cam
l.rl.lirc, Maea., at 1.37 dlacount, plua It.JS
premium.

IIIDI.H Fair amount of bualnaei put
IhrouKh In local hide" the laat week I tlocka
are pretty well cleaned up; prlcea firmly
held llOROtaa, S!"i r 33 '1 c; Central Amer-
ica a, SiSc

LF.AT1IER Oood huelneaa noleal In N
Y. ! Iliaton reported renewed export In.
qulrlea from KnKlandi prlcea aleadlly held,
rerlectlnn strennth of raw material mar.
ket. Hemlock Tlratl. 17c; teconda, 34c.

N. Y. CUIIII MAIIKBT AfSCCIATION
Una Hated 6S0.00U common aharea of llupn
Mot.ir Car Corporation, pe.r value $10: ala.i
7S.00O aharea of Ktut Mutnr Car Co. of
Amerlri. Inc., of no par value.

MOnitll tl) Tl A ."ON Arklay Kins,
member nf N Y S ock Exchanae, Im
been admit ml lo firm.

NATIONAL CITY HANK P. A F
rr.inklln ha." been elected n dleclorf a..c
ceedlnK P. A. Valentine.

PUBLIC UTILITY SECURITIES.
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WE OFFER
Subject to Allotment at Par, $10 a Share

10,000 Shares Seven Per Cent. Cumulative
Participating Preferred Stock

of the

THOMAS AUTO TRUCK CO., Inc.
ISSUE:

This prcftTnil stock hoars seven per cent, cumulntive interest. The Cotnpnny's common stock
will receive ten per cent, nfter remilar seven per cent, has beer) paid on the preferavl. When both
preferred find coinnitdi have received seven and ten per cent., respectively, any additional dividend?
are shared equally by both. The Preferred Stock has preference both as to dividends and assets.
The issue offered herewith is limited.

CAPITALIZATION OF COMPANY:
Sico.ouo seven per cent. Cumulative Preferred, and fl.SO.OOO Common Stock, par value of both
classes, 510 a share.

PROPERTY AND EQUIPMENT:
Factory located at M9-- West Slst Street. New York City, covers 15,000 square feet of floor space:
equipped with all necessary machinery of most modern type. Plant secures parts, such as frames,
motors, carbureters, etc., from specialty manufacturers, and assembles them.

PRODUCT:
The Thomas Truck is distinctive In design and possesses both strength and nn attractive appearance.
It is to be manufactured In four models, ii ton, 1 ton, l4 ton and 2 ton. This truck is designed
to be absolutely reliable, simple and easy to operate. livery part made of the highest quality, the
whoie will be such that it may be maintained at the least possible expense.

ESTIMATED EARNINGS:
It is expected that .?oo trucks will be manufactured In the next twelve months which will yield a
substantial profit. The management plans to increase the output to 600 cars a year at a d; tenot
far distant, which will increase profits more than proportionately, as overhead charges will remain
almost constant.

MANAGEMENT:
CHAP1.PS K. THOMAS. President has been identified with the motor truck industrv for over
thirteen ye.rs. and for three years previous to January 1, l)16. was and general man-
ager of the Federal Motor Truck Co. of New York. The latter company, during ttie last thre.l yc.irs
under his mailt jenient sold more trucks in New York City than any other company excepting on

OUTLOOK:
Theautomnhiie truck business is rapidly expanding, and it Is becoming plain that
will be eventually superled by trucks in the drawing of all heavy loads in cities. It has beet
proven that a firm which has once used motor trucks never again resorts to animals.

Further Information upon request.
Subscriptions will be rearelverl until noon, Monday, August 7a

J. J. CAREW & CO.,
Members: Chicago Board of Trade,
New York Curb Market Association,
Toronto Standard Stock Exchange.

44 Broad St., New York Tel. Broad 5242
47 St. Francis Xavier St., Montreal. Direct Wires to Chicago, Toronto and Montreal

T

FOR

INDIVIDUAL STOCK TRANSACTIONS
OF THE

NEW YORK STOCK EXCHANGE

AS WELL ALL THE NEWS FINANCE

THE WALL STREET JOURNAL
The Morning Edition gives the previous day's transactions
The Evening Edition gives the same day's up to 2:45 P. M.

TrVifli costs ihe banker or broker $600
a year you get after the market closes
or the next morning at $12 a year in

THE WALL STREET JOURNAL
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aa'lll tiol. be i loae.l
JISTI'S I'. RALPH, Secretary.

FIHST NATIONAL COPPER
COMPANY

A dltldend nf twenty nae rente par aharaIlia b.en pii) ihlr ucuat V5, IOU,
to Mink nf ri rord Allltllat fi. P.M4,

Nr.l Vorll, .lull ill, I'M'--
.

44.11 A. Kintlt, Trraaurer.

.! Mnllaiiiy Mf)i ii, Cilurinrrr.
Tiiilin. nf Ihe Lull.; IhIiiiiiI K.illii.tiil

liru.in cMndiiy In t.(ii nt I'r.tnK hvc.
Mile. I'Mp'iiirtc, n new siallmi mi tin
Ilm l(i(vit,v dlvlhlon, Tlio tr.iliiH 4111 cnn.
'inio hliippiiiK llictp iiiiill itrptcinlii r in.

In .li'iiiiiiiiiodiiln ii rolifliti't'.ilili" wiitiitniT
fuldti,'. Nrt niltiidicr Ilm .Lit 'nn will if.
Il'f'll It f ICt' Jlllll" 1.'. Mnat flT III,, tl.ilnai e it

ELECTION". ANII MLLTINt.S.

TIIK I1IUIAIM4 It HKU.Tl COHPANV.
Notice nf Mm klualder.' 4lretlliK.
V.'i llro.i Mn 'l Nraa 4 .rh l' '

Juh ::th IM"
A Sped. I Vietinc of lh" Sto, khi'lde-- a

of llli: 1111(11)44 A4 lti;I.T l)4.I'tM, ii corporation of ttte stit.. of v
V"lk, I" herel i.,lel an I. I e Ii d
.11 the nftl, e nf ,.. ni i ' 1 .i k r'l,iia.yll'Olnp lte irllt. Ip,l' iif'l. . ,r li" r.i
p.inyi, No .'. Hr S'.tf.-- i in ll-- f Ho -

0. Utl of Nl il tl till t l.i ll. I'l'.a nf Nraa 4 ork, nt
3 li'l'hu'k In tin- .iftf ntlioli. mi tlir P'tllally uf AURtl't. ltUti, fur Ihr piirpnae 'f
I'onelilerlui; nrd vollni; tlpun t'.i- t I'oaa .
Ina propoaltlon.: Ill t" redllrr tho ,np.
ltll ati" nt e.ild romvrilia fiotn . ..o..1inl,
Ita pri aolil iiuthnrUed .',i ilatlMR
of in.iioi alMrr. of tomiiii'ti iiiiii
tl.ron ahairr" nf j.r.ferr. .1 ". k ( Mir pnr
a. tine or lino mi h. to II ir ' ii o. in mn- -
al .t of 7(iilll ahull"" I.f mil a ill null
1.' .iild eli in. nl piefrrroil - h ,if 't r pnr
aiilue of II"" en, h i l'i if ni h ie in 'ti.ti
be ittllhurle I. l.i III, ie tr (lie mi. '" r 'if
ahiria tnlo aa lid h th. i .ainm.'ii .'i. I. i(Inn dial led. aal'lumt in r ..r,; the
am. Mini of n linn in 11 a'. i h an tintthereafter the Fain" alrill In- dlitlo lino
lo.noo aharea of the Ji.ir a alur nf '70 eulh
on I avlth aaveu tenth" (d .i aire or arl r

to rone-- nt per allnl... I it If M.irll ledil.
(loll of fliplt.il am, h and atu h In ie.elii the iitimlii r of aliure" of aild oiiiiin u
ai.iik ho nuihorle.t, to ei h.inu th - in- -
tltll.ll.'" rrpieaet, lltia,' til' a'l, ilea i.f tillprraent outhi'tueit nti.l nut s, 1, i.T I om .
mull to. Ii hr,. I l) tin tiapi."a.' a". I:
llohlr'-- for rerlltl ntf taajn i 'la'elv leare-M- "

II t 111 a like lumber nr all.irr. nf theuna iiiiiunoii tni'l, ..1 th. par a,i,.. of
170 pr ah.r- -. (Ii nml lor th t',iii.uitliM
of ain Ii other hk m,i pmprrly
rnnie bfore tin. mr .tttiar

tiicomii: iun:u pi:hoiv,
cirAiii,i::4 j ph'AiHin

Sr retur)-- .

ilKfillili: PKAIIllIiV,
Msnt'ii k stiiiii
Ai'n.-T- A Mr lloi S,

Dllri toi".

stock iiroTATiov Ti:i.F.tiiiPii ro.
Notlic la h'teliy Ktaen Unit Hi, miiiiuiiI

Illi'i'-H- uf the etoikhoidera of the S'ni kf'tifatl in Trlita'tuph i'o aa, I,,- il, ,,
44 i diieeitnv, Aumlat !i I , ut I : o'rin, knoun, att the ultli'i. uf th. I'limi.Hlia'. Ji. n.I
i'a Ite.iarr Street, aaaellth (lour. ItoiHuh of
Mttnh.lttiili. N"aa utl., f.u' t ir r o, thin of
din. it.r 'nr ihr riiulni: mid for a h
olhrr liit"lnea rniiiierted aallh tin h tf . I a
of the rurpnritllnii aa miy be fnr
cnnaldei atjon

Till: TRANSITU IIIMlK"! e III he rnar,
at 17 .11 on Julv ;"i, I I rt, ami np-- n on
AUKiial 10, mitt

W I.I.I 4.41 II IIPIIST Preeldant
CSMOS'Il P ll 1IH1K.V, S.'irecira

New Vmli, July iMi'..

Til" ritiliu.il me IIhr
of Hie .1, la, hlllLI.
la t lit the otl. r ol

ii. ri ll Sllri ', Nraa 4 ill I.

the till lUy of Am-- .a .

n Im k III Iln luurii.ui.. t,
liumber of l)IO'(tola, Ion
mr more I In, n alarn aahli
Ihr Hii.irl nf llli. ,t.

'viii :n rnini. mi titn. t " "i!
New Yuri. Ill Ihe mnrnlnr nnd ml tin nut """ b" "
l'l tho iiftrrniHin. I ntton, M

lei t alii l HI i

othet b. it
tif . etp

11 ( I

uaa , July 1

"I 111" a ni'Mii" leu
COMPVNV aall' la

1,1' Ilia. V, ;, i

" "ll M.iml.ia,
I M 4 ,i 10 0

I ' 'tllue I ' a
' - 'in ii Hi a

I'n;

- I'

I

prop,

tetui)

e a


